
 

 

Notice of Cash Interest and PIK Interest Allocation 

UMB Bank, National Association, as Trustee  
Attn: Administrator, Abra Global Finance – Jay Smith 

120 South Sixth Street, Suite 1400,  
Minneapolis, MN 55402 
Email: jay.smith@umb.com; 
 

 
June 23, 2025 

 
Reference is made to that certain Indenture, dated as of October 22, 2024 (as amended, amended 
and restated, supplemented or otherwise modified from time to time, the “Indenture”), among Abra 
Group Limited, incorporated under the laws of England and Wales with registered number 
13926427 (together with any permitted successors, subject to Sections 5.01(a) and 5.01(c) of the 
Indenture, “Parent”); Abra Global Finance, incorporated as an exempted company with limited 
liability under the laws of the Cayman Islands with registration number 395290; the other 
Guarantors from time to time party thereto; UMB Bank, National Association, as trustee (in such 
capacity, together with its successors and assigns, the “Trustee”) and TMF Group New York, LLC, 
as collateral agent (in such capacity, together with its successors and assigns, the “Notes Collateral 
Agent”). All capitalized terms used but not otherwise defined herein shall have the meanings given 
to them in the Indenture. 
 
Pursuant to Paragraph 1 of the Note, Parent hereby notifies the Trustee that on the immediately 
following Interest Payment Date after the date hereof, Company shall pay Cash Interest in an 
amount equal to $20,711,953.89 and PIK Interest in an amount equal to $27,615,940.00.  Attached 
as Schedule I is a calculation as of the date hereof of such amounts.    

 



 

 

Schedule I 
 

Parent Cash Income for the 

applicable Interest Period 

$38,606,563.39 

Specified Percentage 53.8% 

  

(i) Specified Percentage of the 
aggregate the Net Parent Cash 

Income for the applicable Interest 
Period  

$20,770,331.10 

(ii) Baseline Cash Interest Amount $20,711,953.89 

(iii) Specified Percentage of the 

amount by which the Unrestricted 
Cash of the Credit Parties exceeds 

$50,000,000 immediately prior to the 
applicable Cash Interest payment and 
any corresponding cash interest 

required to be made in respect of the 
2029 Term Loans on or about such 

Interest Payment Date (or if the 
Unrestricted Cash of the Credit 
Parties immediately prior to such 

time does not exceed $50,000,000, 
zero)  

$34,844,888.64 

Minimum Required Cash Interest 

(minimum of (i), (ii), (iii)) 

$20,711,953.89 

  

Optional Additional Cash Interest - 

  

Total Cash Interest  $ 20,711,953.89 

Total PIK Interest $ 27,615,940.00 

 

 


