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Abra Executes Exchange of GOL Senior Secured Notes due 2028 to GOL Senior 

Secured Exchangeable Notes due 2028 

London, October 6, 2023 – Abra Group Limited, one of the largest and most competitive air transportation 

enterprises across Latin America, today announced that it has converted US$1.2 billion of GOL Senior 

Secured Notes due 2028 (“GOL SSNs”) into GOL Senior Secured Exchangeable Notes dues 2028 (“GOL 

SSENs”), as contemplated in the relevant Abra indentures for the issuance of Abra’s senior secured notes 

due 2028 and senior secured exchangeable notes due 2028 (together, the “Abra Bonds”).   

The interest rate and collateral of the SSENs are the same as the interest rate and collateral of the SSNs.   

As a result of this exchange, Abra’s proforma if-converted ownership of GOL increased from approximately 

53% before the exchange into SSENs to approximately 85% after the exchange into SSENs.  The SSENs can be 

paid at maturity in cash, or can be exchanged by Abra or GOL into preferred shares of GOL at a strike price 

of US$1.19.  The SSENs exchange into 991,951,681 GOL preferred shares by either GOL or Abra is subject to 

certain conditions precedent which may or may not be achieved. 

The SSEN issuance reflected US$225 million of the cash proceeds from the Abra Bonds allocated to GOL at 

July 20, 2023, with $225 million of cash proceeds from the Abra Bonds remaining to be allocated to GOL in 

the form of incremental SSNs or SSENs, as applicable. 

Investor Relations: ir@abragroup.net 

About Abra Group: Abra Group is one of the largest and most competitive air transportation enterprises 

across Latin America. It brings together iconic brands (Avianca - NYSE: AVH, BVC: PFAVH; and GOL - NYSE: 

GOL, B3: GOLL4) under a single leadership, anchoring a pan-Latin American network of airlines that has the 

lowest unit cost in their respective markets, the leading loyalty programs across the region, and other 

synergistic businesses. Abra Group consolidates a team of 28,000 highly qualified aviation professionals and 

a fleet of 300 aircraft. For further information, visit www.abragroup.net. 
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